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CAUTIONARY LANGUAGE, QP STATEMENTS AND LEGAL DISCLAIMEL

TheMineral Reservesand Mineral Resourcespresented, were prepared in accordance with the CIM Standardsand Definitions for Mineral Resources
and Mineral Reserves(2014). Pleaserefer to the identified risksin the 9 Y & G ¢ @nndat Information Form availableunderthe 9 Y & G ¢ Prbfileat
www.sedarplusca for known legal, political, environmental, and other risks that could materially affect the potential development of the mineral
resourcesand mineral reserves

Thecompleted NI 43-101 technical report (the "TechnicalReport")dated September8, 2026 titled 1 N 1J # & ReRdr drdilus Gold wCopper Project,
Québec9 ¢ U ¢ byBBAInc. & y 7 7 witk@prtributions from WSPCanadalnc. € 1 i Eah@€8GPMiningConsultantsinc. & 1 ] Wit3neffective
date of December 31, 2025. is available on SEDAR+at www.sedarplusca underthe 9 Y & G ¢ suds profile, as well asthe 9 Y (i G ¢ Website at
www.troilusminingcom.

Thispresentationreflects the technical information presentedin the September9, 2026, pressrelease Nicolas Guest,P.Geo., ExplorationManager,
who is a Qualified Personas defined by NI 43-101 has reviewedand approvedthe technical information contained herein. Mr. Guestis an employeeof
Troilusandis not independentof the Companyunder NI 43-101.

TheTechnicalReport TroilusGold wCopper Project, Québec Canadawas prepared and compiled by the applicable authors of the TechnicalReport

listed below, including representativesof BBAInc., WSPCanadalnc. and AGPMiningConsultantsInc., each of whom is a Qualified Personas defined
under NI 43-101 and independentof the Company.

TechnicalReportQualifiedPersons

QP Name/Title Company Main Area of Responsibility

Colin Hardie, PEng; SeniorConsultant BBA Economic Analzsis, Environment, Marketing Studies & Contracts
Ricardo Esteban,PEng; ProcessEngineer BBA Mineral Processing

Paul Daigle, PGeo; Principal ResourceGeologist AGP Geology, Data Verification, Mineral Resources

Gordon Zurowski, PEng; Principal Mining Engineer AGP Mine Planning and Mineral Reserves

Carl Pednault, PEng; SeniorTailingsEngineer WSP Tailings Management Facility

Mathieu Gosselin,PEng; SeniorGeological Engineer WSP Infrastructure and Hydrogeology

Patrick Couture, PEng; SeniorProcessEngineer WSP Infrastructure T Water Treatment Plant

Marc Rougier,PEng; SeniorPrincipal GeologicalEngineer WSP Open Pit Slope Design (Rock Mechanics)

CautionaryNote regardingorwardlookinginformation

Thispresentationcontainsy n Y | -boakihgt a ¢ q 13 twidHihahe re@aningof applicable Canadiansecuritieslegislation Forward-lookingstatements
include, but are not limited to, statementsregardingthe results of the TechnicalReport,including, without limitation variousproject economics, financial
and operational parameterssuch as the timing and amount of future production from the Project, expectationswith respectto the IRR,NPV, payback
and costs of the Project, anticipated mining and processing methods of the Project proposed infrastructures, anticipated mine life of the Project,
expected recoveriesand grades, timing of future studies including the environmentalassessments(including the timing of an environmentalimpact
study) and developmentplans, opportunity to expandthe scale of the project, the project becominga cornerstone mining project in Noth Americg the
development potential and timetable of the project; the estimation of mineral resources and reserves realization of mineral resource and reserve
estimates, the timing and amount of estimated future exploration costs of future activities, capital and operatingexpenditures success of exploration
activities the anticipated ability of investorsto continue benefitingfromthe 9 Y & G ¢ W distoverycosts, technical expertiseand support from locall
communities, the timing and amount of estimated future exploratior; and the anticipatedresultsofthe 9 Y & G ¢ 202@&dkill programand their possible
impact on the potential size of the mineral resource estimate. Generally,forward-looking statements can be identified by the use of forward-looking

that could cause actual results, performances or achievementsto differ materially from those in the forward-looking statements include, amongst
others, currency fluctuations, the global economic climate, dilution, share price volatility and competition. Forward-looking statements are subject to
known and unknownrisks, uncertaintiesand other important factors that may cause the actual results, level of activity, performanceor achievementsof
Troilusto be materially different from those expressedor implied by such forward-looking statements, including but not limited to: there being no
assurance that the exploration program or programs of the Company will result in expandedmineral resources risks and uncertainties inherent to
mineralresourceand reserveestimates, the highdegreeof uncertaintiesinherentto feasibilitystudies and other miningand economic studieswhich are
basedto a significantextenton variousassumptions variationsin gold prices and other metals, exchangerate fluctuations; variationsin cost of supplies
and labour; receipt of necessaryapprovals availabilityof financingfor project development uncertaintiesand risks with respectto developingmining
projects; generalbusiness, economic, competitive, political and social uncertainties the impact of the conflicts in Ukraineand the Middle East future
gold and other metal prices; accidents, labour disputesand shortages environmentaland other risks of the miningindustry, includingwithout limitation,
risksand uncertaintiesdiscussedinthe 9 Y & G ¢ (teskAnnuallnformation Form, its technical reports and other continuous disclosure documents of
the Companyavailableunderthe 9 Y & G ¢ profite &t www.sedarplus.ca. AlthoughTroilushas attempted to identifyimportant factors that could cause
actual results to differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as
anticipated, estimated or intended. Therecan be no assurancethat such statementswill proveto be accurate, as actual results and future eventscould
differmateriallyfrom those anticipated in such statements. Accordingly,readersshould not place unduereliance on forward-lookingstatements. Troilus
doesnot undertaketo update anyforward-looking statements, exceptin accordance with applicable securitieslaws.

Non-IFRSFinancialMeasures

Certainfinancial measuresreferredto in this presentationare not measuresrecognizedunder IFRSand are referredto as non-GAAPFfinancial measures
or ratios. Thesemeasureshave no standardizedmeaningunder IFRSand may not be comparable to similar measurespresentedby other companies.
Thesemeasuresare intended to provide additional information and should not be consideredin isolation or as a substitute for measurespreparedin
accordance with IFRS

Cash cost consists of mining, processing,tailingsmanagement,Generaland Administrative transportation, refiningand smelting, and royalty costs, net
of credits from payablecopper and silver. Cashcost per ounceis calculated as cash cost divided by payablegold ounces.

All-in sustainingcosts consist of cash costs, as defined above, plus sustainingcapital expendituresand closure and reclamation costs. All-in sustaining
cost perounce is calculated as all-in sustainingcost divided by payablegold ounces.

Asthe Projectis not in production, there are no historical non-GAAPfinancial measuresnor historical comparable measuresunder IFRS and therefore
the foregoingprospectivenon-GAAPfinancial measuresor ratio presentedmay not be reconciled to the nearestcomparable measureunder IFRS

CautionaryNoteto U.S. InvestorsConcerningEstimatesof MineralResources

Mineral resourceestimateshave beenpreparedin accordancewith the requ|rementwsoﬂvaanad|arsecur|t|eslaws which differ from the requirementsof
U.S securitiesaws. Thetermsd Y A y IBl& 2 dZNGSS ¢aHieRAIRS & 2 daNIY SEARDerdl ISR & 2 £ ¢ T RinehINS 3 2 daddefinéd
in NI 43-101and recognizedy Canadiarsecuritiedaws but are not definedtermsor recognizedinderU.S securitiedaws. U.S investorsare cautionednot
to assumethat any part or all of mineral depositsin thesecategorieswill everbe upgradedto mineralreservesd L y ¥ GiNaGENES & 2 dbNJdSgieat

amountof uncertaintyasto their existenceand great uncertaintyasto their economicand legalfeasibility. It cannotbe assumedhat all or any part of an

G Ay T RinenaNE & 2 deN&& Be upgradedto a highercategory UnderCanadiarsecuritiedaws, estimatesof & A y F QifehaiNES & 2 dehinSta ¢

form the basisof feasibilityor pre-feasibilitystudies U.S investorsare cautionednot to assumethat all or any part of an inferredmineralresourceexistsor
is economicallyor legally mineable Accordinglythesemineral resourceestimatesand related information may not be comparableto similarinformation
made publicby U.S companiessubjectto the reporting and disclosurerequirementsunderthe U.S federal securitieslaws and the rulesand regulations
thereunder

terminologysuch as y G @i ¢ (19 48 |bFio)it YGbt 1J + G IJRRIGIC I H g B2 ICIII diGRI T 8 10 1) d) RiBuchad t 1ICER Uantlx@e W (c@eR U 2 13 G
y ¢ Uq R H®REGIE Bt Con R H Brd ¢ ¢ 10 G2 2alibtiofdsf such words and phrasesor statementsthat certain actions, eventsor resultsy € ¢ ! G2

yHYziid C0§ R i RiboyopChdioic t 1 Y G&hibe || KDH 6 R 1JRotiver@&Doking statements are made based upon certain assumptions
and other important facts that, if untrue, could cause the actual results, performancesor achievementsof Troilusto be materially differentfrom future
results, performances or achievements expressed or implied by such statements. Such statements and information are based on numerous
assumptionsregardingpresentand future businessstrategiesand the environmentin which Troiluswill operatein the future. Certainimportant factors
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g§UNWYNWoeUET ¢ ¢t 2 YEAR
Largest Undeveloped MINE LIFE
Gold-Copper Projects 50,000 tpd
- conventional

2026 Technical Report supports robust open-pit operation
economics, a 26year mine life and a substantially

more advanced engineering basis as the Project

progresses through Detailed Engineering,

permitting and financing.

]

AFTERTAX NP\,

uss$3.28

22% IRR
3.6-year payback

T

LOM PAYABLE
PRODUCTION

56 Moz Au
472 Mlbs Cu
109 Moz Ag

ADVANCED
ENGINEERING

V Basic Engineering complete

V AACE Class 3 estimate

Detailed Engineering underway

*See disclosure of mineral technical information in the Appendix.

V 95,000 engineering hours completed

ASS N

GIII

STEADY PROJECT
PROGRESS

A ESIA submitted mid2025
A Next permitting milestone:
construction permits
A US$1.2B senior secured ECAvacked
debt financing mandate

A Awarding major equipment packages

STRONG JURISDICTION
& INFRASTRUCTURE

A Quebec, Canada
A Brownfield site with infrastructure
A 70MW hydroeelectric power secured

T TROILUS | 3



A DECADE OF RAPID DEVELOPMENT

Key milestones that have advanced Troilus from discovery to execution readiness

2018-2025 Since 2020 Since 2022 Since 2024 2027-2030
® ® ® ® ®
= =Y ot e
==z = L <&
5N g - NGO
DISCOVERY & SCALE ENGINEERING PERMITTING PROJECT FINANCING CONSTRUCTION & STARTUP
A Formation of Troilus (2018) V PEA (2020) Initiation of federal V LOIs from export credit A Construction decision

A Troilus grows into one of
the largest undeveloped
gold deposits in N.A.

Measured & Indicated:
12.1 MozAuEq
(6.17Blbs CuEqQ)

Inferred:
2.4 MozAuEq
(1.22Blbs CuEQ)

A +400,000mdrilled to date

<

Feasibility Study (2024)

Basic Engineering
(completed in 2026)

Detailed Engineering
underway

Metso selected for Pt
major project
equipment package
(Aug. 2026)

and provincial
permitting (2022)

ESIA filed (2025)

A Troilus selected for

Az JHUHKt W[ RGYOW
initiative (July 2026)

A Permits anticipated in

early 2027

agencies totalling
US$ 1.3B (2024)

V US$ 1.2B debt mandate
(2025-2026)

V Indicative offtake
agreements with Boliden
and Aurubis (20252026)

A Completion of project
financing package (2026)

targeted in 2026

A Construction start
anticipated in 2027

A Commissioning and
first production
targeted in 2029/2030

M TROILUS | 4



x8§9 NE?LWf W8 E WS | LLINCELIJ| § Ax 2k EWAT 9

}ﬁ/ ELEONORE GOLD MINE EASTMAIN
CLEARWATER Located ~75 km Northwest Located ~ 60 km North

- -y

{

FROTET-EVANS = ,*
GREENSTONE BELT /

W |
|

|
|
|
.
|

~

)’\

DETOUR LAKE i ‘*

R e S
ep Y
CASABERARD-,, " ) 8 st X\ : Q;P,anTNOI’d
o A ! G g e o T T

QUEBEC, CANADA

3 @ "‘"
G BELL,&REEK' HOYLE POND M “h :
2 Tlmm!'nsu e \’! LARONDE
P\

G e BN , @ 7 }ﬁ/ Gold Deposit
y PORCUPINE _ HORNE 5 | 2 f i R SR
@~=g> TIMMINS WEST | -,\rf‘ (\ Rouyn -Noranda 7 ' S Vo N
/Q-;"—} _T\a V\W -‘4“—; 2 N8 e’ : :
’ MACASSA Ry CANADIAN MALARTIC e, 100 200 km

.‘ ;




~

Former Mine Site &
Main Mineral Zones

Allonge

20km Geophyscial Trend
—— Road
Powerline
s I Mineralized Zone Y
s Il 100% Owned Troilus Project

2026 Pit:
), | Eaees

Tstar
[ )]
Freegold
.Bullseye )
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& >

I Mineralized Zone
—— Road

Powerline
B 50% v with Alamos Gold
Il 100% Owned Troilus Project
O Regional Exploration Targets




MINERAL GROWTH SINCE INCEPTION

Where we started:
2 01 6 (INHERITED RESOURCE)

2w ~457,800 metres

} of drilling supporting mineral resource

3oom |

aw00.0q
4

Where we are:
2026 (2026 TECHNICAL REPORT)

INFERRED

M &l

12.1Mo0z AuEq 2.4M0z AuEq

*See disclosure of mineral technical information in the Appendix.



SUBSTANTIAL EXISTING INFRASTRUCTURE

Troilus benefits from+US$500Mof existing and upgraded infrastructure associated with the former mining operation.

Camp &
Admin Buildings

Core Storage &
Logging Facilities

. Tailings Facility ===
~ Accommodating first «

- - e e - . -

; \.._ x % ‘-;i Yy . - , J S =
LOCATED NEAR-ESTABLISHED-COMMUNITES: -~ _ | 12yrs of production .
' = Nl B o s :-'-“\' e
Chibougamau (~170km south) %3 Vi T Water Treatment
Mining town with access tosupplies, fuel, e e >

services and an experienced workforce.

Cree Nation of Mistissini (90 km southeast) Year-round mining / .
Longstanding connection to Troilus dating t Wk

back to historical mine operations. truck ready roads
. ¥




POWER SECURED FOR PROJECT DEVELOPMENT & OPERATIONS

Québec Government Highlights Troilus' Strategic Importance for Critical Minerals and Economic Development

Economie,

Innovation et Energie H d
Québec 22 orrec ™ | 70 MW Allocated (June 2026)

hydroelectric power responsible mine Canada’'s critical
development minerals strategy

Reliable, low-cost n\, | Designed for an. | Aligned with
L2 »
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TECHNICAL REPORT SUMMARY (SEPT. 2026)

~95,000 engineering hours and ~90% marketvalidated pricing support AACE Class 3 estimate accuracy across the full project scope

$3.2B 22% 3.6 year $1.43B v

BY METAL

After-Tax NPV, After-Tax IRR Payback CAPEX
26-year 50ktpd  $1,340/0z 2.4:1
Mine Life Nameplate Throughput LOM AISG LOM Strip Ratio

GOLD COPPER SILVER
& 56Moz () 472Mlbs &= 10.9 Moz

‘ ' 4
LOM Payable Production LOM Payable Production LOM Payable Production

Source: September 2026 NI 4301 Technical Report. See ForwardLooking Statements and NI 43101 disclosure in the AppendixAll figures in US$ unless stated otherwise.
* Includes capitalized operating costs and revenues; excludes sunk costs through Q1 2027

*AISC includes metal credits from copper and silver U | 10



KEY PROJECT OPTIMIZATIONS & ADVANCEMENTS

2026 Technical Reportncorporates completed Basic Engineering, expanded met test work, current vendor pricing and advanced execution planning.

Enhanced Front-End De-Risked Comminution

Capacity & Flexibility

& Process Design

A Integrated two parallel A Benchmark design sized

35ktpd HPGR units into for harder ore identified in

the 50ktpd plant. the early-stage SW Zone.  —Jp
A Boosts availability and A  Sized equipment to

operating flexibility across
variable ore types during
ramp-up and production.

Immediate Gold Doré
Production

A

A

Advanced gold room into
initial construction phase

Enables gravity gold pours
from day one, boosting
early

cash flow and working
capital.

support reliable
throughput and lower
operational risk.

Advanced Execution &
Infrastructure Planning

A Basic Engineering matured

site-wide electrical, water,
tailings, and civil designs.

Aligned procurement,

long-lead equipment, and
commissioning readiness
for Detailed Engineering.

Two parallel 35ktpd HPGRs provides additional frorend processing

capacity and operating flexibility to support reliable throughput.

M I TROILUS
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